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New wind-energy company to provide on-site turbines for large 
energy users

Wind Energy Direct will be first to install turbines on-site with no capital 
costs to customers

Unique project will save industry at least 10% on energy bills in first year

Wind Energy Direct Ltd (WED), a wholly Irish owned renewable energy company, based 

at Belfast’s Gasworks, today announced plans to introduce a new concept to Northern 

Ireland – “Behind the Meter” electricity, in a move that promises to reduce energy costs 

for large energy users by at least 10% in year 1 and up to 25% by year 15.

WED plans to develop on-site wind turbines at suitable locations in Northern Ireland and 

is already in talks with a group of companies which could see the first turbine in place 

and operational by May 2009. In total, WED hopes to have 15 turbines in place across 

the island of Ireland within the next four years at a total investment of almost £52m

(€60m).

Dominic Costello, managing director, Wind Energy Direct said: “This will be the first 

commercial initiative of its kind on the island of Ireland and is suitable for large energy 

users with significant 24/7 base loads such as factories, hospitals, data centres and 

companies with large heat or refrigeration requirements. Each turbine represents an 

investment of £3.5m (€4m) on our part and has the potential to save companies up to 

£860k (€1m) within five years of installation. 



“The recent announcement of a review of electricity prices in Northern Ireland to be 

carried out by the Utilities Regulator is welcome.  However, Energy Minister, Arlene 

Foster, did warn that there is no guarantee that the review will result in a reduction in 

energy prices. 

“Our wind turbine technology will provide a real alternative that will not only deliver 

significant cost savings, but will also help reduce a company’s carbon footprint. As part 

of the agreement, we pay for, install and maintain the turbine for the company and then 

sell surplus power generated to the national grid.

“Wind power is immune from the price volatility of conventional fossil-fuel generated 

electricity. Installing a turbine will deliver increased energy security and help companies 

hedge against escalating energy costs. Furthermore, in meeting part of their electricity 

requirements through wind energy, companies will be playing an important part in 

helping to reduce greenhouse gas emissions in Northern Ireland.”

Wind Energy Direct, which will project manage, finance, develop and maintain all its 

projects, has already had its first major win, which will be announced later this year. The 

large-scale operation is based outside Dublin and the project involves the installation of 

two 2MW turbines on-site, providing the company with an estimated €1 million saving on 

its energy bill in five years. WED is also completing feasibility studies for a number of 

other large-scale and high-profile operations/companies with further announcements to 

follow.

To achieve its initial targets by the end of 2012, WED Ltd is seeking to complete 15 

projects. At current prices, the company expects to make a return of approximately 15% 

on their investment. WED Ltd has equity backing from a significant group of 

shareholders with industry and energy experience.
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Wind Energy Direct Ltd (WED) is a wholly Irish owned renewable energy company. 
WED’s normal business model sees WED finance, build, own and operate the wind 
turbines via a turnkey solution. WED then sells the energy to our on-site clients at a 
significant discount to the retail rate. There is no capital outlay for the client. Suitable 
operations for WED installations include large manufacturing operations, data centres, 
hospitals and companies with large heat or refrigeration requirements. Surplus power 
may also be exported to the national electricity grid, utilising connections already in 
place to a customer’s premises and underpinning savings arising from the project.

Enquiries:

Issued on behalf of Wind Energy Direct by Financial Dynamics:
Eugene Hogan
Tel: +353 (0)61 372 643
Mob: + 353 (0)87 249 7290


